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NIGERIAN RED CROSS SOCIETY

REPORT OF THE GOVERNING BOARD
FOR THE YEAR ENDED 31 DECEMBER 2022

The Governing Board Members have the pleasure of submitting to the Central Council Members, the Society's 2022
Annual Report together with the audited financial statements for the year ended 31 December 2022.

Principal Activities

The Nigerian Red Cross, as an integral part of the International Red Cross and Red Crescent Movement, is dedicated
to preventing and alleviating human suffering. Our principal activities include disaster relief, health and care in the
community, and the promotion of humanitarian values. We focus on providing timely aid and humanitarian assistance,
supporting health and sanitation initiatives, and enhancing community resilience to crises.

State of Affairs

In the opinion of the Governing Board Members, the state of the Society’s Affairs is satisfactory and there has been
no material changes since the date of the statement of financial position.

Result for the year

Total Income
Total Expenditure
Surplus/(Deficit) for the year

Governing Board

2022 2021
N'000 N'000
2,913,968 1,627,241
(2,592,034) (1,669,333)
321,934 (42,092)

The names of the Governing Board members at the date of this report and those who held office during the year were

as follows:

. Bolaji A. Anani (Elder / Chief) [3]
. Hon. Zubair M. Umar

. Mu'azu Mohammed Dikwa (Esq)
. Prince Adeaga 0. A. [1]

. Dr. Adamu Babale

. Hon. Akin Aibinuomo

. Collins Ezewu (JP)

. Chief Emmanuel Nworie

. Hajia Ummu M. Mustapha

. Mrs. Amadu 0. Omotayo

. Mr. Usman Masara Kim

. Dr. Alozie Ahamefula Uzoma

. Abubakar Ahmed Kende

. Hon. Justice Sulaiman Galadima (JSC Rtd)
. Ameen B. Abdul

. Salisu Idris Sallama

O 00 ~NOULD WN K-

= =
= O

I S O U =
N oo~ WN

. Dr. Tunde Ajayi

. Mrs.Nafisat Bala

. Prince Keke Chima

. Mr. Victor Achegbulu

. Mr. Festus Alenkhe

. Mr. Ogidi-Gbebaje Edwin [2]
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Governing Board Election/Appointment/Nomination

National President

National Vice President

National Legal Adviser

National Fin. & Property Mgt. Adviser
National Disaster Management Adviser
National Capacity Development Adviser
National Resources Mobilization Adviser
National Branch Development Adviser
National Programme Planning Adviser
National Youth, Gender & Volunteer Dev. Adviser
National Communication & Advocacy Adviser
National Health & Care Adviser

Secretary General

Risk and Audit Committee (RAC)

National Youth Coordinator

North West Zonal Chairman

South West Zonal Chairman

North East Zonal Chairman

South East Zonal Chairman

North Central Zonal Chairman

South South Zonal Chairman
National Fin. & Property Mgt. Adviser

Governing Board membership is based on the Election of National Officers, Zonal Branch Chairmen,Chairman Risk and
Audit Committee,One Youth Representative, One Female Representaive and the Secretary General.



NIGERIAN RED CROSS SOCIETY
REPORT OF THE GOVERNING BOARD
FOR THE YEAR ENDED 31 DECEMBER 2022

Governing Board

The supreme governing body of the Society is the Governing Board. It shall be composed of all National Officers, 3
Members from each Branch, 6 Youth Representatives, 6 Female Representatives, Members of the Risk and Audit
Committee (RAC), Secretary General, Life Members and Coopted observers. When the Central Council is not in
session, its functions shall be carried out by Governing Board (hereinafter " the Board™). The Governing Board shall
have and exercise all the powers delegated to it by the Central Council, except the power of amending the Statutes.

Governing Board Meetings

The Governing Board meetings are held quarterly, chaired by the National President and documented by the
Secretary General who also ensures that all minutes of meetings are made available to the Governing Board before
the next meeting.

Employment of Physically Challenged Persons

The Nigerian Red Cross Society is an equal opportunity employer. In the event of any employee becoming physically
challenged in the course of employment, where possible, the Society can arrange appropriate training to ensure
continuous employment of such a person. In the year under review, there was no one with physical challenges in the
employment of the Society.

Employees/Volunteers Engagement and Training

Management, professional with technical expertise and trained Volunteers are the Society's major assets and
investment in the developing such skills continues so adequate support is given to any staff/volunteer that embarks
on any self-development program or volunteer capacity building.

Health, Safety and Welfare

The Society places a high premium on the health, safety and welfare of its employees/volunteers in their place of
work or during field operation. Health and safety precautions are in force at the business premises and management
takes interest in the welfare and duty of care of its employees and volunteers.

Event after Reporting Date

The Governing Board is not aware of any other matters or circumstances arising since the end of the reporting date,
not otherwise dealt with in the annual financial statements which will significantly affect the financial position of the
Society or the results of its operation.

Auditors
Ernst & Young was appointed as new auditors and have indicated their willingness to continue in office as the
Society's auditors.

BY ORDER OF THE GOVERNING BOARD
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NIGERIAN RED CROSS SOCIETY
STATEMENT OF GOVERNING BOARD RESPONSIBILITIES IN RELATION TO THE PREPARATION OF THE

FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

In accordance with the provisions of the Nigerian Red Cross Act, 1960 the Governing Board is responsible for
the preparation of financial statements which give a true and fair view of the state of financial affairs of the
Society at the end of the year and its statement of activities in accordance with International Financial
Reporting Standards (IFRS) and Financial Reporting Council of Nigeria (FRCN) Act, No. 6, 2011.

The responsibilities include ensuring that:

i. the Society keeps proper accounting records that disclose, with reasonable accuracy, the financial position
of the Society and comply with the requirements of the Nigerian Red Cross Act, 1960;

ii. appropriate and adequate internal controls are established to safequard its assets and to prevent and
detect fraud and other irreqularities;

iii. the Society prepares its financial statements using suitable accounting policies supported by reasonable
and prudent judgments and estimates that are consistently applied.

The Governing Board accept responsibility for the annual financial statements, which have been prepared
using appropriate accounting policies supported by reasonable and prudent judgments and estimates in
accordance with International Financial Reporting Standard (IFRS) and the Financial Reporting Council of
Nigeria (FRCN) Act No. 6, 2011,

The Governing Board Council further accept responsibility for the maintenance of accounting records that may
be relied upon in the preparation of financial statements, as well as adeguate systems of internal financial
control.

Nothing has come to the attention of the Governing Board to indicate that the Society will not remain a going

concern for at least twelve months from the date of this statement.

Signed on behalf of the Governing Board on 15 November 2024 by:

.
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" Prince Oluyemis| Adeaga’ Abubakar Ahmed Kende
National President Secetary General
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Independent Auditor's Report
To the Members of Nigerian Red Cross Society

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Nigerian Red Cross Society (“the Society”), which comprise
the statement of financial position as at 31 December 2022, and the statement of activities, statement
of changes in net assets, statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of Nigerian Red Cross Society as at 31 December 2022, and its financial performance and cash flows for
the year then ended in accordance with IFRS Accounting Standards as issued by the International
Accounting Standards Board, the provisions of the Nigerian Red Cross Act,1960 of their establishment
and in compliance with the Financial Reporting Council of Nigeria Act No. 6, 2011.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Society in accordance with
the International Ethics Standards Board for Accountants' International Code of Ethics for Professional
Accountants (including International Independence Standards) (IESBA Code) together with the ethical
requirements that are relevant to our audit of the financial statements in Nigeria, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the IESBA Code. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Matter

The financial statements of Nigerian Red Cross Society for the year ended 31 December 2021, were
audited by another auditor who expressed an unmodified opinion on those financial statements on 19
September 2022.

Other Information

The Management is responsible for the other information. The other information comprises the
information included in the document titled ‘Nigeria Red Cross Society Annual Report and Financial
Statement for the year ended 31 December 2022', which includes the Corporate Information, Central
Council Report, Statement of Central Council Responsibilities in Relation to the Preparation of the
Financial Statements and Other National Disclosures. The other information does not include the
financial statements and our auditor’s report thereon.
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Independent Auditor's Report
To the Members of Nigerian Red Cross Society

Other Information - continued

Our opinion on the financial statements does not cover the other information and we do not express an
audit opinion or any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially
inconsistent with the financial statements, or our knowledge obtained in the audit, or otherwise appears
to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this

auditor’'s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of the Management for the Financial Statements

The Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS Accounting Standards as issued by the International Accounting Standards Board,
the provisions of the Nigerian Red Cross Act,1960 of their establishment and in compliance with the
Financial Reporting Council of Nigeria Act No. 6, 2011, and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Management is responsible for assessing the Society's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Management intends to liquidate the Society or to cease
operations, or have no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:
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Independent Auditor's Report
To the Members of Nigerian Red Cross Society

Auditor’'s Responsibilities for the Audit of the Financial Statements - continued

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Society's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.

e Conclude on the appropriateness of the Management's use of the going concern basis of accounting
and based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Society’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’'s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Society to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @a manner that achieves fair presentation.

We communicate with the Management regarding, among other matters, the planned scope and timing

of the audit and significant audit findings, including any significant deficiencies in internal control that

we identify during our audit.
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Kanayo Echena, FCA ACCOUNT A HARTERED
FRC/2012/PRO/ICAN/004/000000/00150 g\/z, *

<
For Ernst & Young 0679139

Lagos, Nigeria

15 November 2024



NIGERIAN RED CROSS SOCIETY
Statement of Activities
For the year ended 31 December 2022

Restricted Income
Unrestricted Income
Other income

Total Operating Income

Operating Expenditure

Humanitarian response

Direct Cost: Program expenses

Other program related expenses- staff support cost
Administrative expenses

Total Operating Expenditure

Net Surplus/(deficit) from Operating activities

OTHER COMPREHENSIVE INCOME

Other comprehensive income

TOTAL COMPREHENSIVE INCOME FOR THE YEAR
Attributable to:

Restricted fund

Unrestricted fund

Notes

4.1
4.2
4.3

5.1
5.2
5.3

31 December

31 December

2022 2021
N'000 N'000
2,791,450 1,489,703
107,799 48,678
14,719 88,860
2,913,968 1,627,241
(2,034,232) (1,280,477)
(419,421) (299,898)
(138,381) (88,958)

(2,592,034)

(1,669,333)

321,934 (42,092)
321,934 (42,092)
273,644 25,627
48,290 (67,719)
321,934 (42,092)

The accompanying notes form an integral part of these financial statements.



NIGERIAN RED CROSS SOCIETY
Statement of Financial Position
As at 31 December 2022

31 December

31 December

ASSETS 2022 2021
Non-current Assets Notes N'000 N‘D00
Property and Equipment 6 851,127 855,484
851,127 855,484
Current Assets
Inventories T 48,380 54,900
Prepayments 8 6,125 9,500
Receivables and Advances 9 202,035 84,755
Cash and Cash Equivalents 10 512,800 220,376
769,340 220,376
Total Assets 1,620,467 1,075,860
Accumulated Fund and
Liabilities
Accumulated Fund
Restricted Fund 779,874 506,230
Unrestricted Fund (131,499) (179,789)
Revaluation Reserve & Net Asset 815,273 815,273
Total Accumulated Fund 12 1,463,648 1,141,714
Current liabilities
Creditors 11 147,819 81,801
Accruals 9,000 1,500
Total Liabilities 156,819 83,301
Total equity and liabilities 1,620,46? 1,225,015

The financial statements were approved and authorised for issue by the Governing Board on 15 November
2024.

Signed on behalf of the Governing Board by:

Prince Oluyemisi Adeaga ‘\
National President

Ahuﬁaka\‘r Ahmed Kende
Secretary General

The accompanying notes form an integral part of these financial statements.



NIGERIAN RED CROSS SOCIETY
Statement of Changes in Net Assets
For the year ended 31 December 2022

Notes

Balance at 1 January 2021
Net surplus/(deficit) for the year
Balance at 31 December 2021

Balance at 1 January 2022
Net surplus for the year
Balance at 31 December 2022

The accompanying notes form an integral part of these financial statements.

Unrestricted

Designated

Restricted Fund A Total
A (Revaluation
Fund (retained
Reserves)
surplus)
N'000 N'000 N'000 N'000
479,388 (110,855) 815,273 1,183,805
26,842 (68,934) - (42,092)
506,230 (179,789) 815,273 1,141,714
506,230 (179,789) 815,273 1,141,714
273,644 48,290 - 321,934
779,874 (131,499) 815,273 1,463,648




NIGERIAN RED CROSS SOCIETY
Statement of Cash flows
For the year ended 31 December 2022

Note
Cash flows from operating activities
Net surplus/(deficit) for the year
Adjustment for non-cash items:
Depreciation 6

Changes in working capital

Receivables

Prepayments

Inventories

Creditors and accruals

Net change in working capital

Net Cash flow from operating activities

Cash flows from investing activities
Purchase of property and equipment 6
Net cash flow from investing activities

Net Movement in Cash and Cash equivalents
Cash & Cash equivalent at the beginning of the year
Cash & Cash equivalent at the end of the year 10

2022 2021
N‘000 N‘000
321,934 (42,092)
39,894 38,477
(117,282) (44,457)
3,375 -
6,520 6,359
73,519 41,770
(33,867) 3,672
327,961 57
(35,537) (19,342)
(35,537) (19,342)
292,424 (19,285)
220,376 239,663
512,800 220,376

The accompanying notes form an integral part of these financial statements.
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